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PROSESCTS  rOR  FHEITCH  RYE  CROP 

Prench  acreage  and  condition  reports  recently  received  indicate  a 
provable  ryg  production  about  equal  to  the  poor  crop  of  1926,  but  belov; 
1925  and  belov/  average,    iiltnou^h  rye  condition  reports  for  Franco  are  not 
so  good  an  indication  of  production  as  in  the  case  of  wheat,  a  study  of 
the  reports  helps  to  narrow  dovm  somev/hat  the  range  of  probable  yield  per 
acre.     In  24  years  when  the  yield  per  acre  has  ranged  from  13.4  to  20.3 
bushels,   the  yield  indicated  by  the  May  1  condition  report  has  come  v/ithin 
1  busrhel  of  the  final  yield  in  14  years  and  within  half  a  bushel  in  7 
years.     The  official  condition  report  for  May  1  of  this  jrear  indicates  a 
yield  of  about  16.5  to  17  bushels  to  the  acre  compared  with  last  year's 
Victual  yield  of  15.7,  a  yield  of  20.3  in  1925  and  an  average  of  18.5  for 
tne  five  year  period  1921  to  1925.    Based  on  the  1927  acreage  now  reported, 
the  rye  crop  of  France,  according  to  the  May  condition  reports,  is  indi- 
cated to  be  betT/een  32,600,000  and  33,600,000  bushels,  as  compared  with  a 
crop  of  33,310,000  bushels  in  192S,  43,553,000  in  1925  and  an  average  of 
40,545,000  for  the  period  1921-25. 


FLAXOSEC  PRODUCTION  IN  INDIA 

The  1926-27  flaxseed  crop  of  India  is  estimated  at  16,298,000  bush- 
els against  15,040,000  bushels  for  1925-26,  according  to  the  International 
Institute  of  Ag.^iccJ.ture  at  Rome,  and  20.578,000  bushels  as  an  average  for 
the  years  1909-13.     The  area  harvested  this  season  is  estimated  at  3,348,000 
acres,  corrrcared  with  3,572,000  in  1925-25  and  an  average  of  3,825,000  for 
the  years  1909-13.    The  estimated  world  total  production  of  flaxseed  lor  tne 
1925-27  season  is  149,000,000  bushels  compared  with  the  1925-2G  estimate  oi 
153,200.000  bushels.     The  total  for  all  countries  report ing^l926-27  pro- 
duction ar.iounts  to  147. 955 ,'000  bushels  con:oared  with  157, 192,0^.0  bushels 
produced  by  the  sai.ie  couxitries  in  1925-26,  a  decrease  of  5.9  per  cent.  Dur- 
ing the  periods  1909-13  and  1921-25  these  countries  accounted  lor  yy  per 
cent  of  the  estimated  world  production  of  flaxseed. 


THE  BPJiDFOKD  T700L  Iv'JlRKET 

The  Bradford  market  was  lifeless  during  the  v^^elc  ended  June  3.  ^wait- 
ir.g  the  estanlisl.nent  of  values  at  the  fort.acoming  "  r^^^^^I'^  ,^s;;':erDG- 
ing  to  a  cablegram  from  Consul  Thompson  ^^^^:;;°f^f;;f-^f and  low 
partment  of  Agriculture.    A  slight  increase  m  pricus  oi  ^ 
crossbred  to^^  occ-arred  dvrirg  the  week  .indicated  ^^t.er  demana  ^-J^^^^J^ 

tred  yarn  than  for  botany  piece  goods  J^^^J-^f  ^!^J,33i^'eJf act  on  tne 
The  possible  loss  of  Russian  business  has  had  a  depressing  ei. 


market. 
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BRE.AD  GRAIITS 

The  Canadian,  reports  on  the  ne\7  vrher.t  crop  continue  pessimistic  so 
far  as  acreage  is  concerned,  but  the  outlook  for' the  grooving  crop  has 
"been  iiriproved  in  northern  Europe  v/here  cold,  v;et  v^eather  vas  beginning  to 
be  considered  detriirental.     E::ports  of  the  old  crop  are  continuing  to  fall 
off  in  e,:q)orting  coiiitries  from  rThich  reports  are  available.  > 

^European  crop  conditions 

./Gather  conditions  in  Europe  d\iring  the  rveek  ending  J"ane  1  v;ere 
more  favorable  to  the  growing  crops  than  during  the  early  part  of  the  month, 
T/arm  tjeather  having  been  reported  v;hich  v/as  much  needed  follov/ing  the  cold, 
vet  spring,  according  to  a  cable  from  Agricultural  Commissioner  G-.  C.  Kaas 
at  Berlin.    A  heat  naxe  ras  reported  moving  east  and  northeast  from  south- 
ern France  across  the  Balkans,  Danube,  central  and  eastern  Europe,  but  miss- 
ing England  and  Scandinavia.     The  heat  v;as  accom.panied  by  rain.     This  rarmtli 
should  be  beneficial  to  the  groiving  crops  which  have  been  delayed  by  cold. 
The  Landv/irtschaf tsrat,  s  semi-official  organization  in  Germany,  reports  the 
ir^heat  crop  as  -dC  co  95  per  cent  of  normal  on  May  1,  v/hich  indicates  little 
change  since  the  middle  of  April,  and  r;y-e  crop  80  to  85  per  cent  of  normal. 
Lungary,  Austria  and  Czechoslovakia  report  v;heat  to  be  in  satisfactory  con- 
dition.    In  Yugoslavia,  i^heat  condition  is  satisfactory  though  the  gror/th 
delayed.     In  that  country  last  reek  Mr.  Haas  reported  the  vheat  grovth  to 
be  thin  due  to  dry  T/eather.     Rain  in  Ruinania  the  last  of  May  imi^iroved  con- 
ditions v/here  the  crop  had  previously  been  reported  in  satisfactory  con- 
dition but  needing  rain.     Hungary  and  Yugoslavia  report  some  damage  to  the 
rye  crops.     Crop  conditions  in  Poland  are  reported  imsatisf actory .  Com- 
plaints have  been  received  from  Poland  of  cold  weather  and  too  much  rain. 

The  condition  of  v;inter  cereals  in  Russia  on  May  15  was  practically 
the  same  as  on  May  1  when  they  were  reported  slightly  above  average  and 
better  than  at  the  same  time  lasb  year.     The  condition  of  the  crops  in 
Ulcraine  and  North  Caucasus  has  deteriorated  since  the  first  of  May,  but  in 
other  ]parts  of  the  country  conditions  have  im.proved.     A  report  from  Russia 
on^May  20  indicated  that  spring  sowings  haa  been  delayed  in  IJorth  Russia 
and  there  iTas  som.e  deterioi-ation  of  the  crops  in  other  parts  in  consequence 
of  cold  weather  over  some  sections  of  the  co^untry  and  moisture  shortage  in 
other  parts,  especially  in  the  southeastern  sections  where  drought  is 
threatening.     Conditions  in  \7nite  Russia  are  below  average  and  in  Trans- 
caucasia average. 

Canadian  crop  conditions 

Ptirther  rains  fell  in  all  three  provinces  of  the  Canadian  west  dur- 
ing the  week  ending  May  30,  precipitation  being  heaviest  in  central  and 
southern  portions  ano.  lightest;  in  nortn-est  Alberta,  according  to  the  weekly 
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report  of  tho  Canaditn  Pacific  agricultural  depart.nent.    V/ork  was  su3- 
penied  during  tlie  greater  jjart  of  the  v;eek,  and  in  many  seccions  of  the 
■.vest,   three  or  four  da^'s  of  good  drying  r?eather  v/iil  be  nececsary  tsiore 
operations  can  bo  resur.ied.     This  v;ill  rcean  a  farther  reduction  in  v.heat 
acreage,  particularly  in  ilanitobc,  rhich  has  apparently  experienced  more 
heavy  rains  this  spring  than  either  of  the  tro  otncr  provinces.  Contin- 
ued V'iarni  '-reather  is  the  urgent  need  nov;,  for  v;ith  this::,  gro'.."th  v.'ill  'je 
sufficiently  rai^id  to  largely  offset  delay  in  seeding,  as  soil  moisture 
is  ab"'a:ida:;it  overyrmere  and  in  this  regard  conditions  were  never  more 
favoraole.    Early  v/heat  is  from  t'7o  to  four  inches  high,  a:A&  of  healthy 
color  and  even  stand, 

Indian  •••heat  crop 

The  second  ej^tlmte  of  the  production  of  wheat  in  India  is 
530,400,000  bushels,  according  to  a  cable  from  the  Indian  Department  of 
Statistics.     This  estiiviate  is  about  5,000,000  mishels  larger  than  either 
the  first  esti/nate  this  2^ear  or  the  final  estiir^^.te  last  year.    The  fourth 
estimate  of  area  sovrn  to  v/hsat  is  30,891,000  acres.    VThe&t  production  fig- 
ures for  192?  for  coiiitries  reporting  to  date  appear  on  page  ll^^, 

i.!over.onts  to  iiiarket 

The  slackening  in  ^^hoat  exports  fro:n  exporting  countries  noted  in 
April  and  the  first  three  v/eeks  in  M^ay,  has  continued  in  most  cases  through 
the  fourth  v;cek  in  ivlay,  according  to  veekly  accuirr.-lation  figures  v-hich  are 
subject  to  considerable  revision.    These  figures  for  the  United  States  shov/ 
a  total  for  May  only  a  little  over  half  the  monthly  figure  for  April,  and 
only  about  three-fourths  of  the  inonthly  Kay  figure  last  yaar.    ?cr  Australia, 
the  T/eekly  figures  indicate  a  r:light  decrease  irom  April  but  an  increase  as 
couipared  viith  May  last  year.     Southern  PLUSjiaa  exports  for  three  \7ecks  indi- 
cate a  mx)nthly  fi.gure  foi-  May  probably  about  a  third  belov;  April  but  probably 
larger  than  for  Iv.lay  of  192G.     The  e^q^orts  from  the  Danube  corn-tries  aside 
froui  Russia  continue  s:T;.:11  as  they  have  been  for  the  past  t~o  r^onths.  In- 
dicji  experts  increased  the  last  -jeek  in  Ivlay  but  t,he  m-ovement  of  x.h9  nev/  crop 
can  scarcely  be  said  to  have  started.    ITo  recent  inf or."Jation  on  exports  is 
available  for  Canada  or  Argentina,  the  heaviest  shippers  in  April. 

United  States 

Exports  of  -neat  and  flo^x.-  frora  the  United  States  for  the  v^eek  ending 
May  28  vrere  2,?34,000  bushels,  Tial-ing  a  total  of  ''03,204,000  bushels  for  tho 
season  since  lulv  1,  13^6,  as  coripared  v.ith  QC, 720,000  bushels  for  the  sace 
period  last  year.    "Jet  exports  for  the  season  are  191,000,000  bushels. 
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Canada 

Stocks  of  wheat  in  the  VJesi"ern  Dj, vision  of  C=:jiaci.a  are  diminiGhing 
at  aljout  the  i-ate  of  4,000,000  huchels  a  week.     On  ::ay  27,  40,635,000  hushels 
^ere  in  store  in  the  liTestern  .'Division,  ^3, £91, 000  hushels  of  which  v.-ere  in 
the  terminal  eles^ators  at  Fort  wiiliam-Port  Arthur,    A  year  a£o  stocks  rere 
!33, 930,000  bushels  for  the  western  Division  and  32,629,000  Duchels  at  Port 
\7illiaiT-Port  Arthur. 

Rissia 

Lstimates  of  Pussian  j^rain  shiprrents  throiigh  the  Bosporus  for  the 
week  ending  Usy  27  consisted  of  187,000  bushels  of  irheat  only.    Total  vrheat 
exports  via  this  route  for  the  season  are  33,130,000  bushels.     'The  total 
Russia;!  grain- procuring  for  the  present  season  ap  to  May  ?0  is  11,809,000 
short  cons,  according  to  a  cable  from  Agricultural  Co'^inissioner  G-.  G.  Haas 
at  Berlin.     Collections  up  to  rJay  1  a;nounted  to  11,328,000  short  tors  or  89 
per  cent  of  the  13,100,000  tors  planned  for  the  '.'-hole  season;  according  to 
an  editorial  in  "Economic  Life",  May  10,  1927.     In  1925-26,  9,324,000  short 
tons  out  of  the  10,:?CC,C0O  tons  planned  --ere  collected  up  to  !.:ay  1,  vrhich  was 
likerrise  39  per  cent  of  the  -olans. 

United  Sta t_e s  t^heat  prices 

The  cash  price  of  "/heat  for  the  '70ok  ending  L;ay  27  made  an  abrupt 
upward  sTving  coi^iparsd  with  a  nearly  stationary  price  the  previous  week.  All 
grades  and  classes  of  wheat  at  the  live  iraportaut  mrkets  advanced  5  cents 
from  $1.43  to  $1,48,  the  highest  level  since  last  July.     This  large  advance 
in  all  grades  and  classes  wavi  due  i:o  a  5  cent  increase  in  #2  haid  red  winter 
and  irl  dark  northern  spring,  and  a  7  cent  in.crease  in  #2  amber  dur-um  and  7f2 
soft  red  -rinter,     "Jo.  2  hard  red  winter  at  Vlo4«  and  )'f2  soft  red  winter  at 
$1.45,  respectively,  iiiakes  new  high  price  levels  of  the  year  for  these 
classes,  and  #1  dark  northern  spiing  at  $1.59  the  hig'nest  le-^.^el  since  the 
second  week  in  Augur;t.     Since  the  week  endine^         27,  cash  prices  have  made 
no  iriaterial  change.     The  spread  between  hinneaxjolis  and  Winnipeg  cash  prices, 
which  had  norro'.'ed  G  cents  during  the  tv/o  weeks'  period  ending  May  20,  -id- 
ened  one  cent  and  is  now  (May  27)  seven  cents  in  favor  of  "Winnipeg. 

Future  prices  of  v;heat  have  weakened  slightly  at  a].l  niarkets  e7:cept- 
ing  at  Liverpool  since  tne  week  ending  }fey  27.     On  June  1  tais  wealmess  had 
almost  been  overcoiViC  d^'.e  to  advancing  corn  prices  and  strcne;th  on  the  Liver- 
pool iTiaiket.     The  '-eakiiess  had  developed  fron  i.riproved  weather  conditions 
in  the  southwest  and  '-^ea^cness  at  the  V/innipeg  aiarkot.     On  M:iy  31,  v.-hich 
uiarked  the  close  of  1927  futures,  May  v.iieat  closed      cents  lov;er  at 
Chicago  as  cowpared  v-ith  the  v/eek  befoi'C,  ^hile  on  the  other  hand,  Uay  wheat 
closed  1  3/8  cents  higher  at  Minneapolis,  3  l/4  cents  higher  at  i;7irjiipeg,and 
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6  cents  higher  at  Liverpool.     For  the  sanie  period,  J'Jily  fut''-ir3s  advanced  at  all 
markets  excepting  at  Minneapolis,  There  they  declined  2  cents.     Chicago  July 
futnres  advanced  3  7/3  cents  on  May  31  as  coirpared  V7ith  the  week  before,  Kansas 
City  43/4  cents,  Uim^ipog  7  l/2  cents  and  Liverpool  7  l/4  cents. 

United  States  mill  grindin^js 

D-oring  the  raonth  of  April,  United  States  mills  ground  41  183,000  "bushels 
of  rheat.     This  is  3,031,0.-0  onshels  less  "chan  the  precec^ing  month,  but  1,894,000 
bushels  more  than  ras  ground  in  April  1326-     Total  millings  since  July  through 
April    1927  amount  to  479 , 000 , OOo" bushels  against  461,834,000  or  17,174,000 
more  than  for  the  same  period  a  year  ago. 

PEED  G-RAIiTS 

Barley 

Reports  now  available  for  13  cciontries  of  the  northern  Hemisphere,  rep- 
resenting about  1/3  of  the  world  total,  shO'7  a  barley  area  for  1927  of  about 
22,100,000  acres,  which  is  95.5  per  cent  of  the  amcuiit  plaxited  by  the  same 
countries  in  the      preceding  year,     and  also  below  the  1909-13  average.  See 
page  774. 

Tlie  condition  of  barley  in  Hungary/  at  the  end  of  May,  according  to  a 
cable  from  the  International  Institute  of  Agriculture,  r^as  not  q'oite  so  good 
as  two  weeks  earlier,  but  abciit  the  same  as  the  average  for  the  last  two  years, 
and  better  than  the  general  average.     In  Manitoba  and  Saskatchewan,  according 
to  the  Canadian  Pacific  Railway,  soil  conditions  have  hampered  the  sowing  of 
coanse  grains.     It  is  expected,  however,  that  the  acreage  which  cannot  be  plan- 
ted to  wheat  on  account  of  poor  weather  will  be  so^vn  to  feed  grains,  so  the 
prospects  are  good  for  increased  acreages  of  botn  barley  and  oats.    Exports  of 
barley  from  the  United  States  for  the  week  ended  May  28,  while  larger  than 
for  the  2  preceding  weeks,  amoimted  to  only  139,000  bushels.    For  the  whole 
season  they  have  amounted  to  only  15,520,000  bushels,  or  abcu-o  50  per  cent 
of  the  exports  for  the  same  period  last  year.     Stocks  of  barley  in  store  in 
the  Western  Eivision  of  Canada  are  lov^,  a.mounting  to  only  3,000,000  bushels 
on  May  27  against  9,000,000  bushels  on  the  same  date  last  year,  and  9,000,000 
on  April  8  and  April  15,  1927. 

Oats 

Reports  from  11  Jlorthem  Hemisphere  co-ontries,  representing  more  than 
half  of  the  world  total  exclusive  of  i:^a35ia  and  China,  show  that  nearly  50 
million  acres  have  been  planted  to  oats  in  1927,  which  is  an  increase^of  less 
than  1  per  cent  over  the  1925  figure,  and  noro  than  either  the  1909-1^  or  the 
1921-<d5  averages.  See  page  775. 

Stocks  of  oats  in  the  Western  Division  of  Canada  have  been  decreasing 
with  considerable  rapidity,  amounting  on  May  27  to  5,200,000  bushels,  T;hxch 
was  less  than  half  of  the  stocks  on  May  27.  1925,  and  only  half  the  figure 
for  March  27,  1927. 
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Corn 

Corn  conditions  in  Hiongary,  according  to  a  catle  from  the  International 
Institute,  of  Agricultriro ,  had  deteriorated  consideratly  het^veen  May  15  and  31  ^ 
and  are  not  so  good  as  for  the  last  2  years,  but  are  still  slightly  ahove  aver 
age.     Exports  of  corn  from  the  United  States  for  the  ?7eek  ended  May  2S  vere  ^on. 
usually  light,  amounting  to  only  213,000  bushels.     Sxoorts  for  the  season  to 
date  have  reached  about  16,120,000  bushels  against  nearly  21,000,000  bushels 
last  year.     Of  the  1927  f  igure , .  9 ,  600 , 000  bushels  r/ent  to  Canada,  -...:hich  ".vas 
more  than  in  1926. 


TOBACCO 

^Favorable  conditions  prevailed  in  Suratra  at  mid-April  and  indications 
pointed  to  a  1927  crop  of  Trrapper  leaf  of  ejccellent  quality ,  according  to  a 
report  from  Consul  Redecker  at  Medan.     By  April  15  approximately  one  third 
of  the  crop  had  been  harvested,  largely  on  the  hill  plantations.  Harvesting 
continued  on  the  plains  during  April  and  May,  the  quality  being  governed 
largely  by  prevailing  weather  conditions.     In  general,  the  crop  is  said  to 
be  of  jnuch  better  quality  than,  that  of  1926,  which  was  one  of  tne  poorest  in 
the  history  of  Sumatra  tobacco  as  a  result  of  severe  drought.     Prodr.ction  this 
season  is  estima.ted,   subject  to  revision,  at  37,000,000  to  39,000,000  pounds 
against  41,343,000  pounds  the  latest  estim.ate  of  production  in  1926.  Practically 
the  san-xe  area,  about  45,000  acres,  is  planted  each  year.     The  nnusual  weight  of 
the  1926  crop,  therefore,  was  the  result  of  a  thickening  and  coarsening  of  the 
leaves  owing  to  the  droughty  conditions  prevailing  during  the  growing  season. 
The  1926  area  was  placed  at  45,242  acres  against  46,190  acres  for  1925  and 
46,527  acres  in  1924.     The  19.2?  area  is  expected  to  be  no  larger,  if  as  largo 
as  the  1925  figure.     For  information  on  the  methods  of  miarketing  Sumatra  tobacco, 
see  Foreign  Service  Releases  Nos.  F.S./  T-1  and  F.S./T-18,  September  2,  1925 
ar.d  February  9,  1927. 


FOREIGN  BUTTER  PRICES  PRACTICALLY  UHCiU^GED 

The  .London  butter  market  was  reported  as  stea.dy  on  Jvxic  2  with  prices 
a  shade  higher  than  the  previous  week.     The  Coper^iagcn  official  quotation  was 
equivalent  to  34.5  cents  against  33.4  the  previous  v/oek  and  37.4  a  year  ago. 
The  rise  in  the  domestic  prices  was  sufficient  to  increase  the  margin  between 
New  York  and  Copenhagen  to  8.5  cents,  while  I^cw  Zealand  salted  butter  sells 
in  London  at  the  equivalent  of  37  cents  against  43.0  cents  on  92  score  in 
I-Iew  York.     Irish  and  Siberian  butter  are  now  q^ioted  on  the  London  market.  The 
range  in  London  prices  is  from  35  cents  on  Siberian  to  39  cents  on  iinsaltcd 
Now  Zealand.     Salted  butter  from  New  Zealand  which  raalces  up  the  bulk  of  the 
supply  from  that  source  is  selling  slightly  higher  than  best  Danish.  Sub- 
stantiaJ  shipments  are  still  afloat  from  the  southern  hem.isphere,  including 
on  May  28,  17,752,000  lbs  from  New  ZoaJand,  2,800,000  lbs  from  Australia,  and 
1,400,000  lbs  from  Argentina.     See  pag'o  779, 
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an^^        ™CO^^PORK  SUPPLIES  LIGHTER:     Llav  figOTos  for  siipr^lies  of  British 
T^oi^rnc  ^landied  throu^^h  L.r^d-.n  Central  Markets  rtood  c.t  ^5, 372, 000 

-Olio-  ^ro-     77         cLe..line  irorn  t-o  4,643,000  po^dc  handled  in  April.  Sup- 
preced^no  tt  ^^^-f^^^"^^^^  sho"'ed  a  oli,,'ht  increase.     In         1C2G,  the  raonth 
for  3r-^t^  '       ^'^^''^'^--^  cucrantino  agaixiGt  continontal  fresh  meat,  the  figuro 
at  2  923^000^-"^  Ii^i^-h  pork  scooa  at  1,021,000  pounds,  and  continental  pork 
^1  i-e--  ^'  ^_P^^^^J-iid?.     Livoi-pocl  stocks  of  hacon,  hai'AS  and  shoulders  on  Uay 

of  ^^~!^''  ^"'-^"^  °"  a  earlier.     Lard  s-oocks  at  Liverpool  at  the  end 

ox  May,   at  ^  n^-n  -, 

„^  ^  o,rj,,u^U  po-'ilds,  v-iere  heavier  t?ian  on  A^ril  30,  tut  under  those 

CI  e-  .year  ago. 

r,,,rr\^^  ^^^^  iSXPOLTS  MOKE  LIVE  HOGS:     j?cr  the  first  19  weaks  of  1927  the 
an  in^r  ""^^  ^''^^""^        Ireland  ^.nd  exported  alive  ^as  415,000, 

^      '  ^  J"''^'^  °"  cent  over  IdP.Q  for  the  cor  responding  period,  and  19 

^'""^  '^'^-'^  -^'<'  Period  of  1925.     Of  this  re-.xut3r,  103,994  were  exported 

rorr  ^^'J^^^^'^  -^i*^^  ^^ly  ?4,P91  in  192S  and  20,257  in  1325.     This  large  ex- 
P  r-c  01  live  hogs  is  probahl;^  largely  tho  result  of  the  British  qiiarantine 
against  continental  fresh  poik,   imposed  a  year  ago. 

Ca/btla  end  beef 

Cid^ADIAlT  MEAT  SITJLTiCIT  LURIITO  FILST  FOUR  MOOFS  OF  1927:  Cattle 
s.-aies  ac^  stock^^ards  during  the  first  4  months  of  1927  v/ere  less  than  in  the 


saae  period  of  1936,  i^hile  killings 


_      ,       ^  -   o~  ci'  hogs,  calves  ana  sheep  r.ncreasca. 

^--^^^  s^3:aghtering  decreased  IS  per  cent  and  hog  claxightering  increased  11 
per  cent.     Exports  of  live  cattle  to  England  decreased  during  this  loeriod 

*°  ^'263  rhilo  total  cattle  exports  djcroacod  from  55,787  to 
ol^eOc;.    Eeef  exports  aggregated  9,993,600  pounds,  only  slightly  larger  than 
last  year.     Live  hog  exports,  on  the  ether  hand,  increased  from  3,364  to 
106,o49,  ^m.ostiy  to  the  United  States.    Bacon  exoorts  increased  over  100  per 
Cunt  during  this  period.    Most  of  it  vent        Great  Britain.     Stocks  of  hecf 
on  hand  in  cold  storage  on  May  1,  1927  emo^xnted  to  10,085,001  pou:;ds,  slightly 
more  than  at  the  spme  date  cf  192G,  r/hilo  su;oelies  cf  veal,  pork  and  mutton 
and  larnh  v.-erc  less.     See  detailed  figures  on" page    775  . 

Sheer)  and  -eel 

OUTLOOK  FOR  1027  rOCL  CLIP  IaJ  THE  LLTICU  OF  SOUTH  AFRICA:     The  outlook 
for  the  1927  vool  clip  in  Scutk  Africa  is  proiaising,  according  to'  the  "vrool 
Record  and  Textile  '"/orld''  of  Hay  12,  1927.     Early  shcarine  of  eight  months' 
wool  should  t:akc  place,  v.eather  permitting,  from  the  middlw  to  the  end  of 
August  in  mrny  parts  of  the  Southern  and  Uestcrn  Karroo  in  the  Cape  of  Good 
Hope,  also  in  parts  of  Grijualand  '.Vest.     A  gooa  quantity  of  useful  com.hing 
wool  -  10  to  12  montlis  -  should  oc  available  by  the  end  cf  September,  mostly 
Karroo  v/ools.     Generally  spea^cing  the  Midlands  xid  Frea  State  arc  likely  to 
produce  a  big  quan.titj  of  1.700I  -  good  sound  quality,  good  length,  light  con- 
dition and  Fell  sorted,  the  same  as  last  secsor.     Good  lei-.'uing  is  expected 
and  there  should  be  an  increase  in  sheep  in  those  areas  v/axch,  after  all, 
produce  the  most  v.-ool. 
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FRUIT,  ^^EGETABLES    AND    w  UTS 


l^EUIT  PROSPECTS  I'S  C"\'TlRiC:     Fn:.it  prospects  in  Ontario  aro  good, 
espocially  for  apples,  roports  Consul  Elater  a.t  Sarnia.     Tlicre  has  ^oen  a 
good  setting  of  fruit  "buds  and  nears  and  peaches  are  prouising.     In  some 
localities  clierrico  were  inj^^-iod  hy  frosx.     Cons^al  Garrety  s.t  Frescott  reports 
less  ^fintcr  injury  than  is  usually  eroerienced  duo  to  the  mid  -inter.    A  good 
proause  of  bloora  is  shov,n.  in  aDple  orchards  on  Spy,  Ivlclntosh  and  Snow  varieties. 
Small  fruits  have  suffered  no  inj^ary. 

FRF^TCK  AFPLS  AZTD  PEAR  FROSPFCTS-     Sis  a.nple  trees  in  the  Cheroourg  region 
aro  well  in  hloom  snd  the  quantity  of  olooms  indicates  a  yield  above  the  average, 
according  to  a  report  from  Consul  "Jilov  at  Cherhourg.    During  the  last  apple 
season  there  was  a  fair  e::Dortation  to^Eng-larad  of  apples  for  eating  purposes 
and  growers  in  the  region  are  hooing  to  develop  the  trade.    The  French  pear  crop 
is  expected  to  he  lighter  than  that  of  1926  huJ:  cleaner  according  to  the  London 
Daily  Telegram.     Large  q-os.ntities  of  "Talligms"  a  choice  variety,  are  exported 
annually  to  Great  Britain. 

CITRUS  FRUIT  CROP  OF  SOUTHERlj  PJ^CDBSIA  FA\'0?Jj3LS:     The  citrus  fruit 
crop  of  Southern  Phcdesia  is  exceutionaliy  proinising  and  an  export  overseas 
of  some  150,000  cases  is  anticvpated  "chis"  season  compared  with  41,000  cases 
last  season  and  74,000  cases  in  1925,  according  to  the  British  Empire  Mar- 
keting Board.     Exports  were  expected  to  begin  about  the  end  of  April.  An 
exhibit  of  Southern  Rliodesian  oranges  was  a-arded  the  gold  medal  at  the  Poena 
agricultural  show  and  this  success  is  expected  to  open  a  profitable  market 
for  Hhodesian  oranges  in  India.     H'.ree  consignments  each  of  200  cases  are  to 
be  sent  to  India  during  the  coming  season. 

PARAGUAY  OR/dJGE  I!JDUSTRi  PROGRESSIITG:     The  Banco  Agricola  of  Paraguay 
has  received  an  order  from  a  reliable  London  firm,  for  five  million  dozen  orariges, 
reports  Minister  Kreeck  at  Asuncion.    Last  year  a  British  firm  contracted  for 
the  entire  season's  output  i-n  Paraguay.     The  administrator  of  the  baric  stated 
that  this  year  they  would  be  unable  to  fill  the  entire  order  for  want  of  the 
necessary  proper  handling,  selection  and  crating  facilities.  Arrangements 
are  being  m.ade  to  ship  at  least  100,000  cases  on  this  order.     The  success  of  the 
orange  business  is  said  to  be  due  to  the  direction  and  activity  of  the  Banco 
Jigricola.     The  improved,  methods  of  selection,  grading  and  crating  inaiigurated 
by  the  Banco  Agricola  have  had  a  rr.ost  beneficial  result  for  those  following 
instructions  since  the  price  has  more  than  doubled,  Tdth  a.  strong  demand  for  all 
oranges  offered.    About  80  per  cent  of  the  growers  avo  now  under  the  direction 
of  the  Banco  Agricola.  • 


PROSPECTS  FOR  iUGOSIAV  PRUl:^  CROP  GOOD:     Yugoslav  prune  trees  blossomed 
favorably  and,  od though  there  T/as  some  lice  damage,  particvdarly  in  Bosnia,  the 
prospects  for  the  prune  crop  aro  good,  according  to  a  cable  from  .Agricultural 
Commissioner  G.  C.  Eaa.s  at  Berlin.    A  larger  percentage  of  the  crop  is  expected 
to  be  dried  this  year  than  latst  because  of  the  fact  tha.t  brandy  stocks  are 
compar actively  large.     ITie  exporos  of  prunes  from  this  year's  crop  are,  therefore, 
expected  to  constitute  a  larger  proportion  of  the  total  prune  otitput  than  in 
1926.     The  Gorman  pr-iono  maricot  continues  firm  with  cold  v^eather  reviving  the 
demand.     Prices  have  increased  and  a  further  rise  is  expected,  says  Mr,  Haas, 
in  view  of  the  comparatively  small  arrivals  into  Germany  at  ijroscnt  from  all 
sourcces,  ______ 
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FOREIGN  COTTON  CROP  CONDITIONS 

Egypt 

The  cotton  crop  of  E^ypt  va.s  making  satisfactory  progress  up  to  the 
middle  of  May,  according  to  trade  sources.    A  slight  attack  of  leaf  worm  v;as 
reported  but  the  damage  v;as  insignificant.     In  Upper  Eg^y-pt ,  especially  in  the 
province  of  Minieh  some  of  the  early  plants  vjere  flOT;ering.     The  v.'ater  supply 
both  in  Upper  and  Lov.-er  Egypt,  was  sufficient  for  reqiiiroments.     The  report 
Of  the  Ministry  of  Agricialture  for  the  month  of  April  vras  as  follo\7s: 

"Cotton  so-'ing  has  been  comToleted  in  Lor;er  Egj'pt  v;ith  the  exception  of 
a  few  areas  in  the  northern  parts, 'while  in  Upper  Sg^T*  it  is  finished. 
Weather,  on  the  whole,  was  favourable  to  the  growth  of  the  plants.     Tlie  rams 
y.hich  fell  in  some  parts  of  Gharbieh  Province  did  not  cause  any  damage  to  the 
crop.     Complaints  of  shortage  of  v/ater  at  tail  ends  of  canals  were  received 
and  necessary  steps  to  remedy  were  immediately  taken. 

Re- sowing,  thinning,  watering,  hoeing  and  manuring  were  carried  on 
throughout  the  month.     Slight  attacks  of  wilt  disease  appeared  in  Minieh 
Province  and  aphis  was  observed  in  many  basin  lands  in  Assiout  Province. 
Attacks  of  cut-worm  in  Girga  are  more  severe  than  last  ?/ear." 

Russia 

The  cotton  area  in  Russia  for  the  1927-28  season  is  forecast  at 
2,002,000  acres  compared  with  the  revised  estimate  of  1,742,000  acres  for  the^ 
past  season,  according  to  a  cable  received  from  the  International  Institute  Oi 
Agricult-oxa  at  Rome.     The  recovery  of  cotton  growing  in  Russia  is  snovTi  by 
comparison  of  these  area  figures  with  173,900  acres  for  the  1922-23  season, 
the  lowest  area  for  any  season  since  the  war,  and  with  771,600  acres,  the 
1921-22  to  1925-26  average,  and  with  1,559,100  acres  the  1909-10  to  191^-14 
average. 

Crop  conditions  in  Turkestan  in  general  are  average  or  below  due  to 
the  shortage  of  water,  according  to  a  cabled  report  from  Agricult-oral  Com- 
missioner G.  C.  Haas  at  Berlin.     Crop  conditions  in  the  irrigated  area  of 
Uzbekistan  are  above  average  and  in  the  nonirrigated  area  below  average. 

Mezico 

The  area  plan.ted  to  cotton  for  the  coming  season  in  the  Laguna  District 
of  Mexico  is  reported  by  the  Mexican  Department  of  i^^riculture  to  be  130,700 
acres  compared  with  299,000  acres  for  the  past  season  according  to  a  report 
from  Consul  Charles  YJ.  Lewis,  Jr.  stationed  at  Mexico  City.     The  area  planted 
to  cotton  in  the  Mexicali  consular  district  which  is  also  an  important  cotton 
growing  section,  is  also  reported  to  be  much  sr.ialler  than  last  year.     In  tne 
MataTioros  district  the  acreage  is  about  the  same  as  for  last  year ^ end  prospects 
for  a  good  crop  are  favorable.     The  total  area  planted  to  cotton  in  Mexico 
dm-ing  the  past  season  was  567,000  acres. 

The  usual  table  suTjnarizing  world  cotton  production  appears  on  page  771. 
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THE  EUPvOPSM  COTTON  MARKET  SITUATION 

The  high  level  of  activity  reached  in  the  German  and  Central  Enropean  J 
cotton  industry  during  March  has  heen  well  maintained  in  April  and  May, 
and  the  outlook  continues  generally  favorable,  according  to  reports  received 
in  the  Department  of  Agriculfare  from  Agricultural  CoiTmiissioner  Haas  at  Ber- 
lin.    Some  indications  are  appearing,  hovvever,   that  production  is  beginning 
to  catch^up  T/ith  demand.     Stocks  of  cotton  products  in  the  hands  of  the  trade 
are  filling  up  to  a  more  normal  level  and  incoming  orders  have  recently  fallen 
off  slightly,  v/ith  the  result  that  unfilled  orders  now  on  hand  are  somewhat 
lower  than  at  the  end  of  March,  as  deliveries  during  April  were  heavy. 
Spinners,  nevertheless,  are  still  hooked  up  for  5  or  6  months  ahead,  and 
weavers  from  4  to  5  months,  so  that  activity  shotild  he  well  sustained  for 
some  time  to  com.e,  even  though  some  recession  from,  the  present  high  rate  of 
production  may  occur.     Yarn  production  figures  for  April,  received  by  cable 
from  Mr.  Haas,  indicate  a  reduction  of  about  6,000,000  pounds  from  the  high 
level  reached  in  March.     Easter  holidays,  however,  cut  down  working  hours. 

The  cotton  branch  of  the  French  textile  industry  continued  depressed 
during  April,  but  some  encouragement  was  lent  by  tho  strength  of  the  raw 
cotton  market  and  by  better  sales  in  certain  lines.     Currency  developments 
in  Italy  d^oring  April  bro^oght  further  difficulties  to  the  already  distressed 
cotton  industry,  and  the  outlook  is  uncertain.    Belgian  cotton  manufacturers 
found  stronger  foreign  competition  and  greater  difficulty  in  obtaining  new 
orders  duj-ing  the  month,  but  production  remained  on  a  high  level,  as  orders 
on^hand  are  still  important.     The  outlook  for  cotton  in  these  three  coun- 
tries, and  especially  in  France  and  Italy,  is  uncertain,  not  only  as  to  do- 
mestic demand,  but  also  in  exports,  as  the  cotton  industries  in  competing 
countries  have  greatly  improved  their  competitive  positions  during  the  fav- 
orable developments  of  the  past  6  or  8  months. 

In  Great  Britain  production  of  certain  types  of  ya.rn  in  the  American 
section  has  been  curtailed.     Some  financial  difficulties  have  been  reported  , 
from  the  mills,  but  the  outlook  at  the  middle  of  May  was  somewhat  .better 
than  a  month  previous.    Production  of  yarn  in  Japan  has  been  well  maintained, 
but  stocks  of  yarn  and  rav/  cotton  are  accamulating. 

Great  Britain 


The  recommendation  to  restrict  the  production  of  yarns  made  from 
American  cotton  under  42 's  by  25  per  cent  V7as  generally  observed  by  the 
mills  spinning  American  cotton  during  April,  and  restriction  of  production 
continued  during  the  early  part  of  May,  according  to  the  Department  of  Commerce. 
Tlie  section  spinning  Egyptian  cotton  was  operating  slightly  below  capacity. 
The  demand  for  yarn  was  quiet  in  April,  but  a  slight  improvement  took  place 
in  the  demand  for  cloth.     Inquiry  for  cloth  broadened  during  the  early  part 
of  May.     Little  business  materialized,  hov;ever,  as  the  prices  offered  were  too 
low. 


Gennany 


Production  in  the  German  cotton  industry,  which  has  been  setting  the 
pace  for  activity  in  cotton  in  Central  Europe  in  recent  months,  has  contin- 
ued during  April  and  the  first  week  of  May  at  about  the  same  level  reached 
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in  iviarch^  according  to  Mr,  Haas,     Continued  heavy  output  seems  assured  for 
the  next  fevv  months,  as  spinning;  mills  are  "booked  ahead  for  nearly  6  months, 
and  '-weaving  mills  from  4  to  5  months,  while  German  consumptive  demand  con- 
tinues strong  and  prices  improving.     Reports  have  indicated  very  active 
"business  in  clothing  during  April  and  "better  Zaster  trade  than  had  heen 
generally  ey.pected*     Export  sales  in  practically  all  lines  of  cotton  goods 
are  also  reported  to  have  developed  satisfactorily  during  the  m^onth* 

On  the  other  hand,  there  are  some  indications  that  the  rate  of  pro- 
duction in  the  German  cotton  industry  has  proba"bly  reached  its  peak,  and 
may  even  slacken  off  to  some  e;ctent.    Stocks  of  falorics  and  yams  in  the 
hands  of  the  trade  have  increased  further,  although  they  are  not  yet  large, 
and  incoming  orders  have  recently  fallen  off  to  a  small  extent.     These  facts 
may  foreshadov/  some,   t"noagh  possihly  only  temporary,  sloiving  up  of  domestic 
"buying  in  the  near  future*     At  the  same  time,  the  improvement  in  prices  has 
progressed  to  a  point  vrhere  surrounding  countries,  chiefly  Czechoslovakia 
and  Austria,  hut  recently  even  Erance  in  a  small  way,  have  "been  atle  to  sell 
competitive  yarn  and  fa'Drics  at  a  profit  in  the  German  market,     while  this 
development  may  not  "be  looked  upon  as  favorahle  "by  the  German  industry,  it 
nevertheless  points  to  a  "broadening  demand  for  American  cotton* 

The  strong  domestic  demand  in  Germany  for  cotton  products  and  es- 
pecially for  cotton  yam,  prices  of  which  arc  very  firm,  that  has  become 
evident  v/ith.  the  improving  economic  situation,  is  partially  explained  "by 
enlarging  use  of  yarn,  no  small  part  of  the  production  of  which  is  going 
into  woolen,  silk,  and  linen  mixtures,  .and  into  the  ca'ble,  ruhher  and  auto- 
mobile industries,  all  of  them  lines  of  activity  which  have  shared  promi- 
nently in  the  growing  economic  revival.     Important  sa,l3S  of  autumn  and 
winter  goods  have  also  been  made.     In  western  Germany,  -where  cotton  mill 
activity  has  been  highest,  the  erection  of  new  spindle  capacity  is  reported, 

COTTOII:     Spinning  mill  acticity  in  Germ.any 


iime 


1926 


July  1  

AUgUS  t  1,  

iiugust,  last  ;;eek.,.. 
September,  last  v/eek. 
November,  last  week. , 
December,  last  week.. 


1927 


January,  last  week..,,,,. 

February,  second  week,.., 
March,  third  week. ....... 

April,  first  vTeek  ,,, 

April ,  last  week. 

lAay ,  first  week i 

Iviay,  third  week»,  ^ 
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Per  cent 

51 
61 

70 
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94 
97 

95 
95 

98 
98 

93.5 
98.55 
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Dat( 


iuanity 


1926 


Septemter,  

NovemDar, 

Deceni"ber,  .,,«.>.<..4.*r  ...i 


1927 


January* 
J'e'braary 
March , 


1,000  po^mds 

29,762 
36,376 
43,551 
47  ,  619 
52,029 

50,706 

49,603 
59^965 

 _53^_3ll_ 


Reports  of  the  Bremen  Cotton  Exchange  indicate  continued  heavy  im- 
ports of  cotton  and  some  further  increase  in  cotton  stocks,     Tue  demand  for 
ra,7  cotton  from  the  side  of  industry  x7as  slov/  during  the  latter  half  of 
April  T;ith  such  interest  as  appeared  centering  around  lo'.-^  grades  for  more 
distant  deliveries.    The  first  half  of  May,  however,  has  brought  more  active 
demand)  particularly  on  more  distant  deliveries  and  with  some  interest  also 
shov7n  for  the  ne-.?  crop*     The  dispute  in  the  East  Saxon  textile  industry  has 
teen  settled.     Sec  page  768  for  additional  details  on  the  Br.em.en  Cotton  i.^arket. 


COTTON  (2a<0 


Trade  at  Bremen,  April  1926  and  1927,  and  August  1- 
April  2S,  1925-26  and  1926-27 

(In  r\inning  bales)   


Item 


Imports ; 

American., 
Indian .......... 

Sundries 
-1-0  tal 

Ex'corts : 

American. 
Indian, ,,>...<.. 
Sundries ........ 

To  t  al . 


xioril 


1926 


Bales 

81 , 814 
3,303 


 1927_ 

Bales 

206,664 
1.306 

650 


August  1  to  j^pri_l_29_ 
1920-25        .  1925-27 


85,117 


208,620 


142,076 
l»8^-2 
470 


201,397 
1,276 

580 


144,42! 


Bales 

1,470,677 

8,077 
 1 ,  8_9ji. 


1,4S0,653_ 


1,405,050 
7,171 

2,348 


1,414,569 


lies 


2,374,913 
9,379 
 ^5_,199_ 


_2,59a,491__ 


1,845,251 
7,617 

4»674_ 
"1,657,542 


Bremen  Cotton  Exchange  Statistics* 
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COTTON  (RAV/)  : 

Stocks  at  Bremen, 
1926  and  April  29, 
(In  rtmning  "ba 

April  30, 
1927 
les) 

1926,  August  1, 

Kind 

April  30,  1926 

August  1 , 

1925        April  29,  1927 

Bales 

Bales 

Bales 

189 ,717 

1 , 536 
.a..Q21  , 

125,909 
110 
,  890, 

;  556,571 
'               1  872 
:  2,415 

192,324 

127,909 

[  660,858 

Bremen  Cotton  Exchange  statistics. 


COTTON:     Foreign  trade  summary,  Germany,  January  -  March, 

1925-25  and  1926-27 


Class 

.January  -  Mai'ch,  1925-25 

January  -  March,  1926-27 

of  ^!;oods 

Imports 

Exports 

Imports 

Exports 

Bales  of  478 
pounds  net 

Bales  of  478 
pounds  net 

Bales  of  478 
pounds  net 

Bales  of  478 
pounds  net 

370,705 

60,008 

704,586 

71,991 

1,000  pounds 

1,000  pounds 

1,000  pounds 

l.COO  pounds 

Cotton  yarn,  all 

15,741 

4,597 

23.609 

5.344 

Woven  cotton  falDrics 

8.753 

17,236 

8,750 

18,056 

Official  statistics. 


Czechoslovakia 

V;niile  Czechoslovakian  textile  business  with  Austria  slackened  off 
somewhat  during  April,  as  a  consequence  of  the  e:rpiration  of  the  special 
treaty,  domestic  demand  was  satisfactory,  v/ith  General  economic  conditions 
improving,  ana  German  and  Hungarian  takings  devolopea  favorably.     The  out- 
look for  v;ell  sustained  mill  activity  in  Czechoslovakia,  therefore,  seems 
good  on  the  whole,  although  the  possibility  now  appears  that  the  recent 
heavy  takings  by  Germany  may  decline  soraev.hat  as  a  result  of  the  rising 
tendency  of  German  textile  stocks,  according  to  Hr.  Hacs. 

Figures  just  available  confii\m  previous  trade  reports  of  increased 
sales  of  cotton  yarns  and  fabrics  and  greater  cotton  mill  activity  in 
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Czechoslovakia  through  March.     Spindle  activi  ty  on  the  l)asis  of  cpindle  hom-s 
reached  105  per  cent  in  March  as  cor.pared  with  93  in  Jann^ry,  as  a  result  of 
both  longer  operation  and  a  greater  nw.oer  of  spindles  active.    Mill  con- 
suniption  of  American  cotton  accoidingly  rose  from  33,370  hales  in  January  to 
41,680  in  March.     Cotton  mill  stocks  at  the  end  of  March  decreased  to  45,900 
hales  from  52,180  at  the  end  of  February. 

COTTON:     Spinning  mill  activity  in  Czechoslovakia       .  .  , 


192S 


1927 


Month 

Basis 
spijidlp.  hours 

Per  cent 

July  ,  _  _  ^ 

58.9 

August  

62. S 

September  

69.6 

October  

80.3 

iJov  ember 

90.4 

December ....... 

96.5 

J  anuary  , 

98.0 

February  , . 

101 . 0 

Mar  ch  

105.0 

Basis 
active  spindles 


Per  cent 

78.5 
75.3 
76.4 
79,6 
86.4 
87,4 

87.0 

90,0 
91.0 


Activity  of 
active  spindles 


Per  cent 

■  80.0 

■  83.1 
91.1 

100,9 
104.6 
110.4 

112.6 
112.2 
115.4 


Recent  reports  indicate  progress  in  erection  of  nerr  automatic  looms 
m  the  weaving  section  of  the  CzechoslovaJcian  industry.    Further  progress  in 
modernization  efforts  is  anticipated. 


COTTON; 


Statistical  summary  of  the  industry,  Czechoslovakia, 

Jan-uary  -  March,  1927  and  Aagust  1925 
 (In  running  bales) 


192^ 


^'^^■'^'^  January 

:  February 

.  March 

August 

^°lt9.]l_c^.j^su-Dr,.tUin                        ;  Bales 
of  fine  spindles;  ; 

Sundries.                                 :     p  599 

'  Bales 

:  33.900 
6, 2  GO 
2.3P0 

:  Bales 

41,630 
.  7,700 
2,990 

:  Bales 

•  20,800 
;  4,900 

1,500  _ 

Cotton  stocks  a/ 

42 , 540 

52,370 

27,200 

in  fine  spinning  mills: 

52 , 180 
16,070 
4,250 

45,900 
14,940 
3,8c0 

32,870 
10,880 
3,910 

Activi  ty  : 

72 , 500 

64,700 

477660'"' 

of  the  fine  spinning  mills  on      :  Per  cent  . 

Per  cent  • 

■fer  cent 

Per  cent 

basis  of  spindle  hours            ■           98  ' 

101  ; 

105  : 

63 

Allgemeiner  Deutscher  Textilverband.     a/  3nd  of  month, 
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Austria, 

well  maintained 

iv'ir.   Haas  reports  that  cotton  aill  activity  in  Austria  has  been  fairly/ 
durin^;;  April,  vith  good  business  to  Germany  ana  Hungary,  the  outstanding 
features  of  trade,  according  to  private  reports.      The  outlook  is  considered 
favorable  for  maintf^nance  of  the  present  satisfactory  activity,  although  a 
possibility  of  some  decline  of  business  v;ith  Germany  exists.     Gerican  demand, 
of  course,   is  of  great  significance  to  Austrian  mii]s. 

COTTOLT:     Inaexes  of  manufacturing  activity  in  A^ustria,  January 

1925  to  March  1S27 


lear 
and  month 


1925 

J  anuary  . 

90 

August  . . 

100 

1926 

April  .  .  . 

May  ..... 

CO 

August  , . 

76 

September 

81 

October  . 

81 

November . 

85 

Eecember . 

89 

192? 

January  . 

95 

■  I'ebruary. 

98 

Index 

.  of 
yarn 

pro  due  tioD  

Au,=i;ust  "1925  =  100  a]  Janu 


Business  index, 

based  on 
orders  received 
during  month  _ 

5  ^-  loot 


100 
83 

45 
36 
60 
85 
85 
75 
95 

108 
120 


Activity  prospects 

index,  bases  on 
unfilled  orders  at 
 eiid  of  month  

/  January  l9'?5~'^"00  b ' 


100 
84 

76 

66 
59 
72 
80 
83 
101 

98 
111 


a/  August  1925  was  taken  as  a  base  as  production  in  that  laonth  was  on  a 
fairly  satisfactory  level,     b/  January  1925  was  taken  as  a  base  as  it  uas  a 
month  of  fairly  satisfactory  sales. 

Hungary 

Full  capacity  operations  continued  in  the  Hungarian  cotton  industry 
through  April  and  early  May.      Business  was  very  good  bctn  in  yarns  and  fab- 
rics, and  in  retail  lines,  y/ith  prices  tending  to  increase.     The  mills  are 
reported  to  be  supplied  with  orders  for  5  to  6  months  ahead  and  the  outlook 
is  favorable,  according  to  Mr.  Haas. 


Italy 


The  already  unsatisfactory  conditions  existinj  in  the  Italian  cotton 
industry  have  become  worse  in  both  the  spinning  and  ".eaving  sections  during 
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April,  as  a  result  of  tr:e  continued  aTjpreciation  of  the  lirs.  Ihe  outlook, 
therefore,  continues  uncertain,  Lr.  Haas  states,  out  is  -uiof avorehle  for  the 
imniediate  future, 

ficmectic  consumption  is  at  a  rcinirrj-oiri.  and  export  sales  have  hecorhe 
even  more  difficult,     oales  are  not  on]  y  harder  to  lashe,  hut  they  ha^e  heen 
attended  hy  greater  risk  zc  Italian  sellers,  as  nu:-ierGus  cancellations  of 
.orders  ha.ve  resulted  frcin  the  continued  rise  of  the  currency,     i'.gny  spinners, 
amonp  them  even  those  ^-ho  have  carried  their  cotton  uriheagea,  are  repor'ced 
also  to  have  suffered  losses  on  cotton  purchases,  as  the  Lira  appreciation 
has  nore  than,  offset  inprovement  in  cotton  prices.     \ia.ge  levels  in  the  in- 
dustry remain  practically  unchanged, 

Iain  stocks  at  spinning  L-ills  at  the  beginning  of_  karch  were  ahout 
6*6  po-jjads  per  spindle  as  cmparea  -"'ith  5,5  pounas  on  January  1  (normal 
ahout  2,75  pounds;,  hut  a"e  reported  to  have  decrea~S8d  since  to  some  ex- 
tent,   harch  1  stocks  of  v;oven  goods  at  v/eaving  mi]  Is  were  ahout  a  third 
above  a  yea^r  3.go, 

Trance 

Reduced  activity  continued  in  the  ITrench  cotton  textile.' industry 
diiring  April ,  kr,  Haas  reports,  hut  a  few  encouraging  develcpm'^.^ncs  occurred, 
Ji^erhaps  most  important  was  the  strengthening  tendency  on  the  ra~  cotton  mar- 
ket., hut  comparatively  good  sales  of  mixed  cotton  and  artificial  silk  goods  have 
developed  recently  and  Alsacian  malls  have  also  h-en  finning  it  possihle  to 
complete  successfully  in  the  C-ermian  market,  v/iiere  prices  have  risen.  I'To 
signs  of  improvem.ent  in  the  demand  for. yam  aro  yat  reported  in  hcithern 
Trance,  howe-^jer,  and  information  from  Kouen  continues  to  indicate  unsatisfactory 
activity, 

Belgium 

Activity  in  the  Belgian  cotton  industry  continued  high  during  April, 
and  orders  are  still  on  Hand  for  several  mjonths  aixead^     A  considerable  de- 
crease occurred,  however,  in  the  number  of  ne:?  orders  hocked  during  the 
month  and  foreign  ccm^.etition  v:-asrei:ort3d  .as  being  more  keenly  felt.  Re" 
ports  attribute  the  difficulty  to  delayed  effects  of  stabilization,  Al- 
though it  is  possible  that  orders  on  hand  will  tide  the  industry  over  the 
present  difficulty,  future  developments  a,re  to  some  extent  tmcertain. 

Other  countries 

According  to  advices  recoiv-^d  from  the  Department  of  Conmierce,  the 
larger  mills  m  rod  and  resa.Led  C  and  c  shift  opera.ticns  ■c&iring  April,     'ihe  j 
increased  activity  is  credited  to  an  increased  demand  follovdng  the  re- 
duction of  stocks  of  finished  goods  during  the  strike  of  iwarcii,  1927«  In 
Spain .  cotton  mill  activity  inci  eased  late  in  ^^pril,  v/ith  the  larger  mills 
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working  fwll  time.     Capacity  operations  were  maintained  in  the"  Netherlands 
during  April  as  the  demand  for  yarn  and  cloth  improved.    At  the  end  of  the  month 
the  mills  had  a  fair  voliime  of  orders  on  hand  and  stocks  of  goods  T/ere  reported 
as  sm.all.     \vhile  production  in  Japanese  spinning  mills  v/as  well  maintained 
during  March  and  April,  the  output  was  not  entirely  assorted,  and  yarn  stocks 
vverc  accumulating.     Stocks  in  warehouses  and  at  custom.s  sheds  in  Osaka,  Kobe 
and  Yokohama  on  March  31,  1927  were  524,000  bales  against  372,000  hales  on 
February  28.     See  page  770  for  detailed  comment  on  Japanese  cotton  Textile 
conditions. 


COTTOI  (mHvlAUUFACTURED):     Exports  from  the  United  States 

July- April,  1925-26  and  1926-27 
(Bales  of  500  pounds  gross) 


by  countries, 


Country  to  which 
exported 


m 


July- April 
1925-26 


Bales 
2,096 
1,554 

854 
642 
284 

181 
173 
ICS 
54 

93 


_6_,_042 


208 
1,005 
72 
14 


7,543 


300 
9 

7,052 

25 
18 
14 

 la 


10 


332 
700 
345 
553 
085 


085 
609 
200 
096 


Bale_s 
2.441 
2,578 
995 
754 
323 

318 

252 
137 

62 

92 


833 


553 
401 
135 
76_5 
787 


221 
1 ,490 
237 
267 


10,  173 


821 
592 
558 

372 

458 
493 
3L6^ 


338 
17 
9,852 

157 
47 
18 

 2J3 


333 
945 
252 
279 
588 

102 
524 
874 
849 
347 


Bales 
136,971 
78,205 
45,809 
56,426 
17,257 

24,636 
15,455 
2,731 
2,614 
8,371 


Bales 

"159,217 
186,274 
55,853 
55,179 
17,261 

62,450 
27,764 
9,626 
2 , 984 
5,240 


173 


398,526 


LONG  KIJD  SHORT  STAPLE 
United  Kingdom 
Germany , . . 
France .... 

Italy  

Spain. > .  .  . 
Soviet  Kussia 

Europe , 
Belgium. . . . 
Netherlands 

Sweden  

Other  Europe , . 

Total  Europe 
Canada. 

J  apan  

China. 

Other  countries 
Total  exports 
Total  imports  a/ 
Total  reexports 
Net  exports. 
LINTERS: 

Germany  

United  Kingdom 

France  

Other  Europe . . 
Total  Europe 

Canada  

ether  countries 
-     Total  exports 

^-npiled  from  official  records  of  the  Bureau  of  Foreign  and  Comes 
y  Bales  of  478  pounds  net. 


1,^9. 


89C 
43Ii 


85,980 


1926-27 


445 
497 
477 
062 


654 
390 
307 
571 


865 
.6.5.9. 


17,596 
  189 


Ipril 


1926 


1927 


16,815 
67,058 
10,237 
3,340 


"  34,883 
986 
482,079 


3.752 
2,102 
1,606 

3^259 


1,648 
8 


245,548j  2Q,915 


_591^8^ 

""2(5"r213" 
138,159 
39 , 386 
48 , 784 


838,390 


39,810 
1,743 
800,323 

21,518 
5 , 450 
1,549 
,_4.^45_ 
_32a.86_3_ 
1,715 
60 


34,638 


Long 
staple 


April,  1927 


Bales 


55,355 
11,280 
16 , 039 
5 , 026 
1,656 

23,047 
5,575 
1,337 
430 
525 


121,330 


2,700 
358 
102 
382 


124,932 


;  t  ap  1 3 


Bales 
113,362 
174,994 
39  ,  7  64 
50,153 
15,595 

33  ,  40  3 
21 , 189 
8,289 
2,504 
4,715 


470.468 


17,513 
157  ,  791 
39,284 
48,402 


713,458 


tic  Commerce 
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The  low  prices  for  raw  cotton  which  prevailed  in  Bremen  during  the  last 
quarter  of  1926,  continued  during  the  first  quarter  of  1927  and  caused  a  very 
lively  husiness  on  the  Bremen  Cotton  Exchange,  according  to  Leslie  E,  Keed, 
American  Consul  at  Bremen,    As  compared  with-  the  same  quarter  of  the  previous 
yea.r,  the  imports  into  Bremen  increased  enormously,  "being  842,531  running  "bales,' 
as  compared  with  329},463  hales  in  the  previous  year,  an  increase  of  156  per 
cent.     The  shipments  from  Bremen  to  interior  points  also  increased  heavily, 
having  amounted  to  720,515  "bales  in  the  first  quarter  of  1927,  as  compared  with 
448,186  hales  in  the  same  period  of  1926 j  an  increase  of  61  per  cent. 

In  spite  of  these  heavy  shipment Sj  the  visible  supply  at  Bremen  on  I^iarch 
31,  1927,  was  over  twice  as  much  as  on  the  same  date  of  the  previous  year.  The 
figures  were  864,000  hales  on  March  31,  1927,  and  323,000  hales  on  March  51, 
1926,  an  increase  of  167  per  cent*  ^ 

Local  merchants  report  a  very  satisfactory  business  during  the  quarter,  V 
as  the  mills  had  been  purchasing  cotton  only  for  their  actual  needs  and  had  nofl 
large  stocks  on  hand.  They  therefore  purchased  heavily  and  have  for  the  most  ■ 
part  secured  ample  stocks,  although  not  sufficient  for  the  coming  year.  As  tnr' 
demand  for  cotton  goods  and  yarns  has  been  very  satisfactory,  the  raw  material 
is  still  in  demand,  a  situation  which  is  expected  to  continue  until  the  begin- 
ning of  the  now  season. 

The  financial  position  of  the  cotton  merchants,  and  also  of  the  spinners 
and  vTeavers,  is  reported  as  excellent,  and  no  failures  of  important  firms  have 
occurred^    i'unds  for  financing  the  local  importers  were  always  availabloi  even 
v/nen  scarce  for  other  I'aw  materials  and  products*    The  spinners  and  weavers 
are  reported  to  be  well  provided  with  orders  for  the  next  quarter,  and,  to 
some  extent,  for  the  third  quarter  of  1927,    During  the  month  of  March  business 
slackenedj  a  regular  seasonal  occurrence  at  this  time  of  the  year,     The  stocks 
on  hand  in  Bremen  at  the  end  of  the  quarter  were  655,491  bales  as  compared 
V7ith  only  248,291  bales  on  the  same  dat«  of  the  previous  year. 

The  arrivals  of  cotton  at  Bremen  during  the  quarter  under  revicv?  are  given  j 
herev/ith,  month  by  month,  as  compared  with  the  same  quarter  of  the  previous 
year. 


Month 

,.           First  quarter. 

First  quarter, 

1927 

1926. 

Bales 

Bales 

281,^21 

124^112 

February.  

271,113 

■109  J  4  86 

289,997 

95,865 

To  tal .«•*>»•>>• 

842,531 

529,46  3 

I! 


June  6,  1927 


foreign  Crops  and  Markets 


ACTIVE  GOTTOK  I;IA3KET  AT  BRE^.IE!■T,  CONT'D 


The  sMpmonts  to  tho  interior  during  the  various  months  of  the  quarter 
are  also  given  herev/ith,  as  compared  v/ith  the  totals  for  the  sane  period  of 
1926: 


Month 

First  quarter 
1927 

First  quarter 
1926 

Bales 

Bales 

221 , 324 

168,463 

242,416 

134,519 

256,775 

145,204 

720,515 

448,186 

RUSSIiU-T  COTTOII  PURCHASES  IHCREASS 

The  All-Russian  Textile  Syndicate,  Inc.,  v/ith  offices  in  ITew  Yorlr  city, 
purchased  American  cotton  valued  at  $55,000,000  het^7een  October  1,  1925 
and  April  30,  1927,  for  the  textile  industry  of  the  Soviet  Union,  accord- 
ing to  announcement  oy  the  Soviet  Union  Information  Bureau.     This  compares 
Pith  purchases  of  $33,055,445  for  the  entire  previous  year,  ending  SoptcralDcr 
30,  1926.     The  husinoss  year  of  the  Tcxtilo  Syndicate  runs  from  October  1 
to  Septemher  30.    During  the  three  and  a  half  years  of  its  existence  the 
Textile  Sj^ndicate  has  purchased  and  shipped  to  the  Soviet  Union,  1,191,193 
bales  of  American  cotton,  besides  dyes  and  equipment. 

The  output  of  the  Soviet  textile  industry  has  nor;  passed  the  pre-v/ar 
mark,  according  to  the  Information  Bureau,  and  $63,380,000  is  being  spent  on 
capital  improvements  this  year.     The  purchase    of  complete  equipment  for  a 
cotton  spinning  factory  of  100,000  spindles  is  being  negotiated  in  Hew  England 
and  ginning  equipment  is  also  being  purchased  in  the  United  States  for  shipment 
to  the  Soviet  cotton  belt  in  Turlonenistan,  U^^bokistan  and  the  Caucasus.  In 
addition  ~ool  spinning  machinery  to  the  value  of  $100,000  has  recently  bcen^ 
ordered  here,  this  being  the  first  purchase  of  this  kind  in  the  United  States 
from  the  v/oolen  industry  in  the  Soviet  Union. 
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THE  COTTON  IHIUSTRY  IN  JaP^ 

Cotton  spinning  companies  in  Japan  are  faced  vdth  t\io  imfavorable 
factors,  the  pending  oper?.ticn  of  the  revisedf acto rj/  lau,  and  the  groiTing 
competition  in  the  coaiser  yarns  produced  in  the  Chinese  mills,  reports  Consul 
Dickover  at  KolDe* 

The  revised  factory  lai",  vhich  "brings  into  effect  the  provisions  of 
the  Geneva  labor  convention,  prohibits  night  work  for  women  and  child  labor, 
ihis  law  ^7ill  necessitate  the  addition  of  a  large  nuaher  of  spindles  to  the  , 
present  equipment  in  order  to  maintain  the  present  production,  thus  increasing  f 
the  overhead  cost  of  the  yam.    By  reducing  the  working  hours  from  the  present 
lO  hours  to  8-2  hours,  the  law  will,  it  is  expected,  directly  increase  the 
labor  costs,     with  this  increased  cost  of  production  the  Japanese  mills  fear 
that  they  will  be  -unable  to  meet  the  competition  from  India  and  China, 

The  other  factor  disturbing  the  mills  in  Japan  is  the  growing  competition 
from  the  coarser  yarns  produced  in  China.     The  majority  of  the  Japanese  mills 
in  the  past  have  been  producing  coarse  yarns,  containing  a  large  percentage  of 
Indian  cotton,  for  the  Chinese  and  Indian  ma.rket.     These  markets,  states  kr. 
Dickover,  are  now  being  filled  to  a  greater  extent  each  year  by  the  locally- 
produced  yarns  to  the  partial  exclusion  of  Japanese  yarns.     If  Chinese  import 
duties  are  increased,  the  difficulties  of  Japanese  yarns  in  that  market  will 
be  greatly  augmented.     To  meet  the  competition  it  has  been  proposed  that  the 
Japanese  spinning  companies  devote  their  energies  to  the  production  of  finer 
yama  which  will  be  able  to  compete  in  the  Oriental  markets  with  Manchester 
yams,  but  the  lack  of  technical  skill  and  of  adequate  eauipm.ent  renders 
this  course  difficult. 

The  difficulties  of  the -mills,  due  primarily  to  the  fall  in  the  price  of 
cotton,  have  been  pointed  out  Lin  previcas  issues  of  "Foreign  Crops  and  Markets," 
The  appreciation  of  the  yen,  the  fall  in  the  price  of  bar  silver,  and  the  in- 
ternal troubles  in  China,  greatly  distmbed  the  export  m.arkets  for  Japanese 
cotton  yarn,  and  heavy  stocks  began  to  accun?alat e.    The  total  production  of 
cdtton  yarn  in  1926,  as  reported  by  the  Japan  Cotton  Spinners'  Association,  v/as 
1,043,000,000  pounds,  an  increase  over  the^l925  production  of  68,000,000  pounds, 
while  the  total  exports  of  ^Japanese  cotton  yarn  (according  to  the  statistics 
of  the  Japanese  custom^s  authorities)  decreased  by  42,000,000  pounds,  result- 
ing in  a  surplus  of  yarn  over  the  previous  year  of  about  110,000,000  pounds* 
Unable  to  dispose  of  this  surplus,  the  spinning  and  weaving  cor/panies  turned  it 
into  cloth,  resulting  in  a  heavily  increased  loroduction  of  cotton  fabrics,  ±aT- 
ing  1926.     A  considerable  part  of  the  increased  production  was  exported  but 
stocks  of  lansold  cotton  textiles  in  the  warehouses  of  the  mills  were  very  heavy 
at  the  close  of  the  year.     In  spite  of  these  diff ic-alties ,  however,  most  of 
the  spinning  companies  reported  a  profit.     The  average  dividends  of  the  50 
mills  belonging  to  the  Japan  Cotton  Spinning  Association  were  at  the  rate  of 
15, per  annum  the  first  half  of  the  year,  and  14.8)o  for  the  second  half  of  11 
the  year* 
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PAP.T-TIMS  OPERATICImS  COlTTIlTuE  IH  LjUTCA3HIRE 


Certain  groups  of  spinner^  of  American  cotton  in  Lancashire.  England, 
are  continuing  to  operate  on  part-time  schedules,  according  to  C.  G.  Isaacs, 
Assistant  Trade  Comiviissioner  at  London.  Operating  prograi-ns  are  now  put  for- 
ward "by  the  Anerican  Yarn  Association,  Ltd.  ,  v/hich  is  assmlng  an  increasing 
amoimt  of  control  of  the  activities  of  the  spinners  of  the  Anerican  staple. 

The  Association  took  its  first  action  to  control  production  in  recom- 
mending the  Easter  holiday  stoppage,  i^hich,  including  Sunday,  amounted  to  8^ 
days.     That  period  of  inactivity,  hov/over,  did  not  reduce  the  output  sufficient 
ly  in  certain  sections,  vdth  the  result  that,  beginning  April  25,  short  time 
operations  r/ero  recommended  for  producers  turning  out  yarns  -ujidcr  the  standards 
of  fH2. 

The  Association,  nor/  capitalized  at  ahout  .$1,217,000,  is  assuming  an 
important  position  in  the  affairs  of  the  Eritish  cotton  trade.  Specially 
appointed  coirimittces  of  .mcnihor  spinners  are  considering  means  for  fixing  yarn 
prices  and  regulating  cutout.     All  raemhcrs  V'ill  bo  advised  as  to  their  pro- 
portionate share  of  production  under  the  conditions  existing  at  certain 
periods.     The  Association  is  planning  also  the  drav;ing  up  of  a  nev;  yarn  contract. 


COTTOIJ:     Production  in  countries  reporting  for  1926-27,  with  comparisons 


(Bales  of  478  pounds  net) 


Country 

Average 
1909-10 

to 
1913-14 

1924-25 

1925-26 

1926-27 

Per  cent 
1926-27  is 
of  1925-26 

1,000 

1,000^'"" 

1 , 000 

1,000 

Pur  cent 

Total  countries  pre- 

byles 

bales 

"bales 

bal  OS 

viously  reported  and 

23,555 

26,571 

25,849 

101.0 

Estimated  v/orld  total.. 

20,900 

24 , 900 

27,900 

28 , 200 

101.1 

Official  sources  and  International  Institute  of  Agricultm-c ,  except  as  othcr- 
v;ise  stated. 

a/'  Includes  United  States,  India,  Egypt,  Kussia,  Tiurkoy  (unofficial  estimates). 
Chosen,  Bulgaria,  Ercnch  Morocco,  Mexico,  Ecuador,  Anglo-Egyptian  Sudan, 
Greece  (uiiofficial  estimate),  China  (Chinese  Llill  Ov-ncrs'  Association 
■    estimate),  Tanganyika,  Malta,  Spain,  Iraq,  Italian  Som.nliland,  Australia, 
Cyprus,  and  Argentina. 
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Department's  frait  marketing  specialist  for  Europe,  Edwin  Smith, 
has  returned  to  the  United  States  recently  after  a  year's  -.^ork  ahroad,  to  ^ 
remain  most  of  the  summer*  Although  nis  plans  are  still  only  tentative,  Mr, 
Smith  ivill  prohahly  "be  in  Washington  most  of  June,  where  he  can  he  reached 
throu^i  the  Division  of  Eruit  and  Vegetahl'es,  Bureau  of  Agrimltural  Econ- 
omics. 

Mr»  Smith  has  Deen  in  close  touch  v/ith  the  fru.it  market  situation  in 
several  European  countries.     ~tath  headq_uarters  in  London,  he  has  watched 
European  fruit  movements,  notahly  in  Great  Britain,  and  the  norttwestem  conti 
nental  countries.    Before  returning  home ,  he  spent  a  month  in  so uthv-'e stern 
Europe  studying  conditions  surrounding  the  production  of  lemons  in  that  area, 
Mr,  Smith  is  planning  a  trip  througti  the  important  commercial  fruit  areas  of 
the  Pacific  Coast,  vrith  the  ohject  of  providing  grov^/ers  with  first  hand  im- 
pressions of  the  export  market* 


EUEOPEA^S  AlTMDIijG  SOILS  AND  CO'MTRJ  LIFE  CONFEESJCjiS 

A  delegation  of  24  leaders  in  European  agricultural  activities,  hoth 
official  and  private,  arrived  in  Lew  York  on  June  6  to  attend  the  Intematio]> 
al  Soils  Congress  at  Washington,  J-une  13-22  ^and  the  Country  Life  Conference 
at  East  Lansing,  Michigan,  August  1-6.    The  party  is  heing  managed  "by  idr. 
Asher  Hohson,  American  Permanent  Delegate  to  the  International  Institute  of 
Agriculture  at  Pome* 

Tlie  nations  represented  in  the  p-irty,  together  '-vith  the  numher  of 
delegates,  are:     Austria,  1;   Czeclioslc v,?kia,  1;  Einland,  1;  Germany  1; 
Great  Britain,  4;  Plolland,  1;  Hungary,        Italy,  4;  Portugal,  1;  Spain  3; 
Sweden,  1;  Egypt,  4.    In  addition  to  Mr»  Hohson,  the  International  Institute 
of  Agriculture  is  represented  hy  the  delegates  to  the  conferences  from  Hol- 
land, Portugal,  and  one  of  the  4  from  Italy.     England,  Germany,  Switzerland 
and  Belgium  are  sending  also  one  additional  delegate  each  to  the  Country  Life 
Conference.     The  4  additional  delegates  are  professors  and  leaders  in  agri- 
cultural affairs  and  are  all  outstanding  fi^gures  in  the  country  life  m.ove- 
ments  of  their  resipective  countries,  with  the  Belgian  delegate  representing 
also  that  phasejbf  activity  carried  on  "by  the  International  Institute  of  Agri- 
culture. ' 

The  party  with  Mr,  Hohson  plans  to  spend  ahout  2  months  in  the  United 
States.     They  expect  to  spend  the  period  June  7-11  in  Nev/  York,  arriving  in 
Washington  June  12,  for  the  Soils  Congress,  June  13-22,    Hext  comes  a  3C-day 
tour,  including  a  2-day  stop  at  the  Institute  of  Cooperation  in  Chicago, 
The  party  hreaks  up  folloiving  the  close  of  the  Country  Life  Conference, 

AugJSt  1-6, 
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V»T^,\T  .■\].D  RY^C:     .:v..:^3se,  average  1^C9-19j.3,  annual  1925-1927- 


Cour try 

;  .Ave  rage  ' 

:  1909-191:3  1925 

:  1926 

1927 

.  Percent 

;  1927  is 
'  xaL23.?.'D 

Total  N,  America  (2) 
Total  Europe,  12  coun- 
tries prev,  rer)t. 

France,  rovi'^ed  

Total  Europe  (l3) , . . 

Total  Africa  (3)^  

Syria  and  Lebanon  

Iniia,  revised   

-Lotal  Asia  (2)  

Total  IvT,  Hemis.   (20) . 
Ukraine  . 

:  1,000 
acres 

29,401 

33,953 

,  i6._5PO_ 

50,453 

900 
 lS?^2l4_ 

1 , 000 
'  acres 

32,023 

32 , ^94 
13._SI2. 

'16,366 
7,459 

1,099 
31,774 

i      1 , COO 
;  aci-es 

'[  37.793 

;  32,313 
3_.l+9i)_ 

;  46,312 
;  7.30a 
1,191 
:  30.47c 

1 , 000 

:  acres 

:  39,413 
i  33,279 

:,.  1J.267 

'     4b, 5 46 

:  7,105 
;  1,106 
■  30,391 

■  percent 
:  1C4.3 

:  101,^ 

!  93,3. 
100.5 

:  91.1 

:  92.9 

1C1,4 

5O.I2U 

116/31^ 
6,1 '40 

32.873 

113,726 
6. 139 

:  31,661 
:  123,563 
7,6x2 

i  31.997 
:  i2S.o66'- 
'  9.500 

101.1 
•  101.2 
'        124. S 

Total  above  incl.  Ul^r- 

Sstimated  YJorld  total 
excl.  Russia  &  CLiria 

line 
122 , 

12U,  91 

131,130 

134,566 

102,6 

20^,200 

227,300 

232,000 

RY3 

Totpl  JJ.  .";me:''ic?  (2) 
Tot?l  Europe  12  coun- 
tries prev.  I'e'ot  un 

changed.  

France,  revised  

Total  Furone  (l3)  .  .  . . 
Total  Northern  HemisO 
LHcraine  

2.353 

30,715 

 1,()<13 

'4,  826 

27.939 
2  147 

4,166 

27,61s 

2  122 

4,170 

27,552 
 l_JJi 

100.1 

99.3 
93  ■  2 

"^3.  510 

L5)36,i63 

^0,136 
3'K962 
12. :j3 

29,74c 
33,906 
J-  '"■ ,  1.-'  J 

29,529 
33,699 
___12,59^ 

ciq.3. 

99.^-+ 
39.1 

Total  ,5bove  incl.ilTair 
Estimated  world  total 
excl,     Russia  China 

-e  'l5.Ui6 

^3,300 

U7,465 
46 , 600 

kd , 041 ' 

4-.500- 

46.293 

96.4 

Production 

wEF/vT 

United  States, winter  '■ 

only  ; 

Inula,  : 

France   '■ 

1 , 000  : 
buislielo  '■ 

1,000  ; 

b  ash^-IS 

1 ,  COO 
biisliel  £ 

1,000  :  Percent 
5  buGh;^ls 

^41,6C'2  : 
351, o41  ' 
325.6)44  : 

401.73^! 

330,9^7; 

330,3''0: 

626,929 

324,949 

2Ud,304 

593.9^0 i 

330,400; 
a/275,000: 

94.7 
101.7 

a/  110.6 

a/    Rou;'ii  iaai cation  on  basis  of  : -ay  1  coalition. 


77^ 


Il^or^ign  Crops  and.  Ivlarkets 


Vol.  l4,  No.  23, 


BAELEY;     Acrea-e,  avirs-e  1^09-1913,  1921-1925,  annual 

1925-1927 


Country 


United.  States 
3elo'iUiT:i  \  .  .  .  , 
Luxemburg  . .  , 

France   

Italy  

Czechoslovakia 

Yugoslavia  . -  - 
Bulgaria  . .  . 


Total  Europe 

Morocco  

Algeria  . ,  

' Tunis   , . . . 

Tripolitania  . . 


Total  Africa 
Greater  Lebanon 
Syria  . . _ . 


7) 


and 


Total  Northern 
Hemisphere  (13) , 

Estimated,  v.orid 
total,  excluding 
Russia  and  China 


Av  ?rage 
190^^- 

1,000 
bushels 
7. "6  30 


3 

1,9^7 
2,275 


1,05 


§i6 — 


(3,000) 

3J95 
1,22J 

—IliOl 


7.953 


:_22,.b57.. 


65,000 


Average 
1921- 

-13-25  

1 , 000 
bushels 
7,^16" 


S 

1,713 

576 

1,673 


43^- 


k9_2_ 


1925 


1 , 000 

bii  shels 

6  ,  Ooo 


J. 

2,^o2 
2,9o9 
1,022 


^o^soi 


6^,000 


?9 
9 

1,727 

576 
1,71^ 

2S3 
— 5^+9-: 


3,369 
3.291 
1.245 
„_-32L 


_S.^2x6_ 


2fU 


62,000 


1926 


1,000 
bu3hels 


6,200. 


37 
7 

1,317 

sg7 
1 , 76'4 

— 51^ 


_5^6X5- 
3,  ^^7 
3,^7? 
1 ,  ho6 
_-3Zl— 


JL2D_2_ 


2i.i3Z 


67,000 


1927 


1,000 

bushels 
9 , 3  7ll 


72 
1 

1,615 

533 
1,760 


-ele- 


-IZQ 


2,471 
3,U60 
76S 
247 


6, 944 


61.Q 


22.106 


Per  cent 
1927  is 
of  1926 


/ 


i 
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 OATS:    Acreage,  average  1909-1913,  1921-25,  annual  1925-1927   

:  Average  :  Average  ':  i  Far  cent 

Country  ';  1909-  [  1921-  1925  1926  :     1927  ■1927  is' 

,  :  1913  :  1925  :  :  :  of  1926 

'                 ~        ^             :  1,000  ;  1,000  ;  1,000      :   1,000  .1,000^  :  Per 

:  bushe 1 s      bushels  ;  bushels  :  bushe 1 s  :  bushels  :  cent 

United  States  :  37,357  :     42,850        44,872        44,394  '     45,815  :  103.2 

France  ..:  10,084  :      8,521  :      8,598 '  ^       8,720         8,565  ]  98.2 

Italy  i     1,275  [      1,194  :    -  1,202  ;       1,231  :       1,211  :  98.4 

Czechoslovakia  2,506  :      2,044  [      2,068  :       2,093  :      2,108  :  100.7 

Yugoslavia    1,358  :          925  :    '    '  856  :          871  :          917  \  105.3 

Bulgaria  :        408  :          357  :          353  ■          319  j          413  -  129, 5_ 


Total  Europe  (5) . , . :  15,632  :  15,041   ;  15,077  :  15,234  :  13,214  [  99.8 

Morocco  i  25  i  35   :  45  •  49  :  57  ;  116.3 

Algeria  ;  449  :  .        604;  633  :  632  :  520  i  98.1 

Tunis  :  133  ■  124:  100  ;  99  i  94  :  94.9 


Total  Africa  (3) .  .  ,  607     '           763  ■  778  :  780  :  771  ■  98.8 

Greater  Lebanon  and      ;'  i             '    ^  T  • 

Syria  i        (12)    j  '  13:  13  52  :  58  :  111.5 

Total  11                    ;  i                 \  '■■  ' 

countries  ..:  53,608   :     56,667.  :  58,740  :      59,460  :     59,858  ;  100.7 


Estimated  -/orld        :  ■  ;  ' 

total,  excluding  '  '■ 

Russia  and  China       102,000  :   110,000  ,:  112,000  [  113,000 


EEAIJCS;     Acreage  of  grain  crops,  average  1921-1925,  annual 

 '   1925-1927  

Average    :  : 
 Crop  :  1921-1925;    1925  ^  1926       [  1927   

.    ,     ;  1 , 000  :  1 , 000      |  1,000     '  TToOO 

:  acres  '  acres      :  acres     ■  acres 

"^(he&t                               ;    13,507  ;  13,872:  13,499:  13,257 

Rye  :      2,196  :  2,147;  2,122  i  1,977 

Barley   :      1,713  ;  1,727:  1,817:  1,615 

Oats  ;      8,521  8,598;  8,719:  8,555 


 FRAIJCE:     Condition  of  grain  crops.  May  1,  1925-1927 

;  May  1  Crop  condition 

-Crop  L_1925  ;  1926       :  1927   


T^iheat  :  no  :  100  :  106 

Rye  ;  105  ;  100  ;  104 

Oats  :  106  :'  101  ;'  101 

Barley  :  106  :  101  :  103 

Expressed  in  terms       :  ; 


of  the  average  for  the 
past  ten  years  i 


Foreign  Crops  and  lAarkets  y^-^^  -^^^^ 


CANADA:    Exports  of  live  stock  and  meats  January  -  April 

1926  and  1927 


January  -  April 

Classification  and  Country- 

1926 

1927 

29,473 

8,253 

United  States. . . 

n 

» • 

25 , 042 

25,179 

Total  

w 

4  * 

55 , 787 

31,502 

t1 

21,313 

21 ,892 

Total  , 

!l 

21,315 

•  21,899 

Hoe's  to  Unitpd  Statc;<^ 

11 

1,922 

106,618 

Total  

H 

3,364 

106,549 

11 

1 , 604 

2,169 

Total 

II 

1,625 

2,287 

1,517,700 

474,300 

tl 

3,574,700 

7,498,800 

•  Total  

ft 

8,250,400 

9 ,993,500 

n 

32,876,900 

14,269,100 

11 

391,900 

1,553,700 

Total  

M 

53 , 478 , 500 

15,030,500 

Pork  to  Great  Britain  

» 

1,821,300 

3,139,400 

United  States, 

n 

1,395,800 

8,154,200 

Total  

It 

3 , 808 , 500 

12,045,700 

Mutton  to  Great  Britain... 

It 

51 , 000 

48,700 

Total.  

tl 

1,145,100 

_ 184, 400 

Compiled  from  April  Livestock  and  Meat  Trade  ReYxev  1927, 


Ciu^JADA:    Uujnber  of  livestock  sold  and  billed  through  stocl<yards 
January  -  April  1926  and  1927. 


Sales  of  stock  yards 

Billed  through  stock  yards 

Classification 

January  -  April 

January 

-  April 

1926 

1927 

1926 

1927 

Number 

Numbe  r 

Number 

Number 

254,270 

217,792 

76,400 

27,937 

86,637 

89 , 234 

335 

138 

397,525 

440,099 

55,548 

34,098 

40,952 

45,324 

23,239 

10,758 

April  "Livestock  Market  ana  Meat  Trade  Review",  1927. 
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Five  year 
Cla'^sification       average  as 

 of  l^.ay  1 

Pcyands 

-^af   '  ll,<^53,5^^ 

Veal   : 

Fork  •   US,  032, 371 

Mutton  ana  Laxnli  :  2,297,369 


Iv^ay  1, 

_1326  

Pounds 

3,5^3.127 
662,515 
3^,322,200 
1,900,0U7 


Aoril  1, 

.__1527__ 
Founds 


Compiled  from  April  ^ivustock  Market  and  Meat  Trade  Review. 


May  1, 

_192X__ 


Pounds 


13,653,107  10,035,031 

1,CC9,6U6  535,063 

U6, 237,051  29,335,517 

3,U72,090  :  1,517,191 


IBElAKE;    UuralDer  of  livestock  e^noorted  to  dreat  Britain 
first  three  months  1921  -  1927 


January  to' 
March  : 

Fat 
cattle  ■ 

Other 
cattle 

Total 
cattle 

Sheep  and 
lamhs 

Pigs 

Sum.her 

number 

!Tvin''oer 

N-mher 

ITuT'^.'ber 

1921   

1922   

1923   

192^4  

1925   

1926   

1927   

33.135 
111,3^7 

77.7>49 
102,170 

61 , 4U4 

69.190 
:  59.121 

^9,119 
56,669 
iUi,o69 
122 . 930 
13^,236 
;  95,595 

;  93,321 

132. 2 ^U 
163,016 
213,813 
225,150 
195,730 
.  16U.7I5 
.    152, UU2 

■  33.932 
;  33,HU9 
;  U3,903 
i  67,255 
U6 , 631 
'+1,905 
U7.5IS 

23.U35 

20, 9^+^ 
9U,so6 

36.207 
16.513 
.  31.780 
;  30,102 

The  Agricultural  Market  Report.  May  6,  1927,  page  2. 


ARGMTIl-TA:     Quantity  of  -.ool  exported  daring:  first  six  months 

1923-2U  to  1926-27 


Country  of  destination 

1923-2U 

192U-25 

1925-26  • 

192S-27 

1,000 
pounds 

1,000 

■pouno  s 

1,000 

-Doruids 

1,000 
"oounds 

Germaay  • 

Uo,3'+'+ 
55. 556 

29.762 

iU,ic9 

23.539 
9.921 

2,6U6 
UUi 

3.307 

29,762 
2U,912 
25.79^ 

9.039 
25.132 

5.071 

2,U25 
33 

2 , 066 _ 

U3,U3l 
30,U23 
50.^435 

7,716 
25,353 
iU,77i 

2,s66 
332 

2.6U6 

52,910 

Us, 722 

U0,12U 
17.357 
16,975 
9.921 
2,205 
220 
U.Uc9 

Total  October  -  March  

125.08^  . 

..]73.c:Z3__ 

__ia3uJ^3u— 

Total  season  October  -September: 

272,929 

233,530 

:  317,021 

Business  Conditions  in  Argentina,  Report.  Fo,  17'+,  April  1927,  page  13, 
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Forei^ii  Crops  and  Markets 
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C-BAIITS;     Exports  from  the  United  States,  J-al.>  1-May         19^5-26  and  I926-27 
PORK:        Exports  from  the  United  States,  Jan,  1-May  2S.  1925-26  and  1926-27  | 


Corroiodity 


GRAIKS: 

Vihieat  h/  

'flheat  flour  c/a/ 

Rye  

Corn  

Oats  

Earley  ,  


FORK 


Hams  &  shoulders,  inc 
'^viltshire  sides,  .  .  . 

Bacon,  including 

Cumhcrland  sides.. « 

Lard  ,  

Tickled  130  rk  


JUlY  1-rMa 

192^,-26 

a/ 

iq'i?&-27 

:May  7 
.  1927 

Msy  1^ 
1027  : 

^  May  21 
...  1927  : 

May  23 
1521 

J. , 

bushel s 

1  r\r\r\ 
1  ,  uUU 

bushel S 

±  ,  •JkjKj 

.  bushels  : 

bushels  : 

1 , 000  ; 

bushel s 

1 1 0  ^  c 
bushel': 

5^,335 
Uo,2i5 
11,252 

20,932 
29,G2U 

25,7^9 

l4o,631 

50,533 
17,02'4- 
16,121 

7,6si 
15,620 

:         752  : 
;         3[^3  ; 
■  030 
:  ^31 
;  1.39^ 

':  309 

1,  561 
583 

1,^17 

190 
91:) 
33 

2.327 
935 

1  ,  Diy 

2U3 
13 

2,110 
139 

January  1- 

-May  23 

1.000 

■pounds 

1 .  OOC 

rounds 

;  1,000 

•DOTj-nds 

1 . 000 

1,000 

"Dounas 

1  »..ooo 

'oounls 

39.^63 

H6,o63 

1,576 

1,32^4 

;  1,276 

1,9653 

31.799 
316, UUo 
11,576 

^5,117 
,233,053 
:  9,313 

:  1,333 
:  13,3^6 
:  163 

2,135 

:  11,39^ 
i  371 

:  2,017 

■  iU,920 

i  kll 

1,272 
,  12,222 
':  2':4 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Coirm&rce, 
a/  Revised  to  April  30,  including  exports  from  all  ports,     b/     Including  via  ' 
Pacific  ports  this  week:      Vvheat  5^3", 000  bushels,  flour  53.500  barrels^  isarle; 
from  San  Erancisco,  107,000.       c/  Includes  flo^jr  milled  in  bond  from  Canadian 
wheat,     d/  In  terms  of  bushels  of  wheat, 


IiroiiilT  wiiEAT  CROP 


The  second  estimate  of  the  proauction  of  v.hieat  in  I  dia  is  330,^00,000 
bushels,  according  to  a  cable  to  the  Unitea  S  ates  Department  of  Agriculture 
from  the  Indian  Department  of  Statistics.     This  estimate  is  about  5,000,000 
bushels  larger  than  either  the  first  estimate  this  year  or  the  final  estimate 
last  year.     The  fourth  estimate  of  area  so\m  to  ./heat  is  30,391,000  acres. 


Year 


Average  192I-I925 

1925   

1926   

1927,  1st  estimate 
1927,  2nd  estimat.; 


Area 


1.000  acres 

29.560 

31.77^ 
30,470 
30.952 
30,391 


Production 


1,CQ0  bushels 


336.269 
330.997 
32^,9^9 
325.136 
330,  to 


i 


June  5,  1927 


i!Grei_vn  CroTDs  and  Markets 


EUTTEIl:    Prices  in  London,  "Berlin,  Copenhagen  and  Few  York,  in  cents  per  pouni 

(loreijn  prices  "b.y  vzeekly  cable) 


ivlarket  and  Item 


1927 


T.e^n  York,  92  score  

Copenhagen,  official  quotation  . . , 


Cents 
40,75 

Berlin,  la  quality   ;  33.93 

London;  a/ 

Danish  :  35,59 

Dvitch,  unsalted   ;  55.57 

lie':!  Zealand   ■  38.46 

L^e-v?  Zealand,  unsalted   ;  38.41 

Australian   :  35.59 

Australian,  -unsaltad  [  36.37 

Argentine,  unsalted   ;  34.29 

Siberian   ;  34.72 


J  ur.e  2 , 

J  "one  4, 

1927 

1926 

Cent  s 

Cents 

to  t 

41 .  GO 

Q/i  'AO 

ii3. 93 

36.28 

38.67 

oo ,  '-jO 

35 . 28 

36 ,72 

37.58 

38.89 

38.02 

36 . 05 

•-io  .  b-± 

37 . 37 

37.15 

35.85 

34.11 

34.75 

'7,9  sr.Q 

Quotations  converted  at  par  exchange,     a/     Quotations  oj  follovying  c.ay, 


EUHOPZAK  LI7EST0CK  AND  sKAT  LAHKETS 
(By  weekly  cable') 


i'/iarket  and  Item 


GSRivL4lMY  ; 

Receipts  of  hogs,  14  niarkets  . 

Prices  of  ho^s,  Berlin   

Prices  of  lard,  tea.,  Haiaburg 

UlITED  Y.m}LQii  ii2iL  liiZL^JD: 

Hogs,  certain  niarkets,  Zngland 

Hogs,  purchases,  Jj-eland  

Prices  at  Liverpool: 

Arrerican  V/ilt shire  sides  .  .  . 
Canadian         "  " 
Dani-sh  "  "  ... 


Unit 


 Tveek  ending 

May  25, 
1927 


i>iunoer 
5p  per  ICO  lbs 


It 


$  per  100  lbs 
It 


74,680 
12.35 
14.  52 


8,673 
20,297 

-I 
20.  86 
23.00 


June  1 
192? 


90,630 
12.05 
15.07 


9,183 


20.85 
23 . 25 


a/  no  quotation. 
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